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Canada’s oil sands production. On July 27th, the Alberta government announced that it would block the Trans Mountain
Expansion Project, a proposed oil pipeline from Alberta to the B.C. coast. In response, the federal government quickly filed

suit. Enter CN. While the Trans Mountain expansion would have been a lucrative move for CN, it would also have been a huge
blow to Nexen, as CN owns one of Nexen’s assets, a joint venture with PetroChina (NYSE: PTR), which would be impacted if
CN were to take any steps to cut off support for the project. To quell calls for it to abandon the project, CN paid Nexen $3.5
billion to defend the company’s interest in Trans Mountain. The deal, which was announced in late July, ensured f678ea9f9e
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